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Real-Estate Derivatives
Probability, Statistics and Econometrics provides a
concise, yet rigorous, treatment of the field that is
suitable for graduate students studying econometrics,
very advanced undergraduate students, and
researchers seeking to extend their knowledge of the
trinity of fields that use quantitative data in economic
decision-making. The book covers much of the
groundwork for probability and inference before
proceeding to core topics in econometrics. Authored
by one of the leading econometricians in the field, it is
a unique and valuable addition to the current
repertoire of econometrics textbooks and reference
books. Synthesizes three substantial areas of
research, ensuring success in a subject matter than
can be challenging to newcomers Focused and
modern coverage that provides relevant examples
from economics and finance Contains some modern
frontier material, including bootstrap and lasso
methods not treated in similar-level books Collects
the necessary material for first semester Economics
PhD students into a single text

Financial Econometrics
A comprehensive resource providing extensive
coverage of the state of the art in credit
secruritisations, derivatives, and risk management
Credit Securitisations and Derivatives is a one-stop
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resource presenting the very latest thinking and
developments in the field of credit risk. Written by
leading thinkers from academia, the industry, and the
regulatory environment, the book tackles areas such
as business cycles; correlation modelling and
interactions between financial markets, institutions,
and instruments in relation to securitisations and
credit derivatives; credit portfolio risk; credit portfolio
risk tranching; credit ratings for securitisations;
counterparty credit risk and clearing of derivatives
contracts and liquidity risk. As well as a thorough
analysis of the existing models used in the industry,
the book will also draw on real life cases to illustrate
model performance under different parameters and
the impact that using the wrong risk measures can
have.

Financial Econometrics
The past decade was remarkable: it is characterized
by an unprecedented number of corporate
restructurings in terms of mergers and acquisitions,
initial public offerings, public-to-private transactions,
spin-offs and divestitures, bank sector consolidation
and leveraged recapitalizations. There have also been
many changes in corporate governance regulation,
triggered by a host of corporate scandals. This book
also deals with the effectiveness of specific corporate
governance devices like shareholder lock-in
agreements and managerial stock options. The focus
is also on the changes in and the determinants of
capital structure and risk management. Book jacket.
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Financial Econometrics Using Stata
A through guide covering Modern Portfolio Theory as
well as the recent developments surrounding it
Modern portfolio theory (MPT), which originated with
Harry Markowitz's seminal paper "Portfolio Selection"
in 1952, has stood the test of time and continues to
be the intellectual foundation for real-world portfolio
management. This book presents a comprehensive
picture of MPT in a manner that can be effectively
used by financial practitioners and understood by
students. Modern Portfolio Theory provides a
summary of the important findings from all of the
financial research done since MPT was created and
presents all the MPT formulas and models using one
consistent set of mathematical symbols. Opening with
an informative introduction to the concepts of
probability and utility theory, it quickly moves on to
discuss Markowitz's seminal work on the topic with a
thorough explanation of the underlying mathematics.
Analyzes portfolios of all sizes and types, shows how
the advanced findings and formulas are derived, and
offers a concise and comprehensive review of MPT
literature Addresses logical extensions to Markowitz's
work, including the Capital Asset Pricing Model,
Arbitrage Pricing Theory, portfolio ranking models,
and performance attribution Considers stock market
developments like decimalization, high frequency
trading, and algorithmic trading, and reveals how
they align with MPT Companion Website contains
Excel spreadsheets that allow you to compute and
graph Markowitz efficient frontiers with riskless and
risky assets If you want to gain a complete
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understanding of modern portfolio theory this is the
book you need to read.

Advances in Corporate Finance and Asset
Pricing
Financial econometrics is a great success story in
economics. Econometrics uses data and statistical
inference methods, together with structural and
descriptive modeling, to address rigorous economic
problems. Its development within the world of finance
is quite recent and has been paralleled by a fast
expansion of financial markets and an increasing
variety and complexity of financial products. This has
fueled the demand for people with advanced
econometrics skills. For professionals and advanced
graduate students pursuing greater expertise in
econometric modeling, this is a superb guide to the
field's frontier. With the goal of providing information
that is absolutely up-to-date--essential in today's
rapidly evolving financial environment--Gourieroux
and Jasiak focus on methods related to foregoing
research and those modeling techniques that seem
relevant to future advances. They present a balanced
synthesis of financial theory and statistical
methodology. Recognizing that any model is
necessarily a simplified image of reality and that
econometric methods must be adapted and applied
on a case-by-case basis, the authors employ a wide
variety of data sampled at frequencies ranging from
intraday to monthly. These data comprise time series
representing both the European and North American
markets for stocks, bonds, and foreign currencies.
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Practitioners are encouraged to keep a critical eye
and are armed with graphical diagnostics to eradicate
misspecification errors. This authoritative, state-of-theart reference text is ideal for upper-level graduate
students, researchers, and professionals seeking to
update their skills and gain greater facility in using
econometric models. All will benefit from the
emphasis on practical aspects of financial modeling
and statistical inference. Doctoral candidates will
appreciate the inclusion of detailed mathematical
derivations of the deeper results as well as the more
advanced problems concerning high-frequency data
and risk control. By establishing a link between
practical questions and the answers provided by
financial and statistical theory, the book also
addresses the needs of applied researchers employed
by financial institutions.

Introductory Econometrics for Finance
A complete resource for finance students, this
textbook presents the most common empirical
approaches in finance in a comprehensive and wellillustrated manner that shows how econometrics is
used in practice, and includes detailed case studies to
explain how the techniques are used in relevant
financial contexts. Maintaining the accessible prose
and clear examples of previous editions, the new
edition of this best-selling textbook provides support
for the main industry-standard software packages,
expands the coverage of introductory mathematical
and statistical techniques into two chapters for
students without prior econometrics knowledge, and
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includes a new chapter on advanced methods.
Learning outcomes, key concepts and end-of-chapter
review questions (with full solutions online) highlight
the main chapter takeaways and allow students to
self-assess their understanding. Online resources
include extensive teacher and student support
materials, including EViews, Stata, R, and Python
software guides.

Forecasting Volatility in the Financial
Markets
Presents an up-to-date treatment of the models and
methodologies of financial econometrics by one of the
world's leading financial econometricians.

Modeling Financial Time Series with SPLUS®
Handbook of US Consumer Economics
Contemporary Financial Intermediation, Second
Edition, brings a unique analytical approach to the
subject of banks and banking. This completely revised
and updated edition expands the scope of the typical
bank management course by addressing all types of
deposit-type financial institutions, and by explaining
the why of intermediation rather than simply
describing institutions, regulations, and market
phenomena. This analytic approach strikes at the
heart of financial intermediation by explaining why
financial intermediaries exist and what they do.
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Specific regulations, economies, and policies will
change, but the underlying philosophical foundations
remain the same. This approach enables students to
understand the foundational principles and to apply
them to whatever context they encounter as
professionals. This book is the perfect liaison between
the microeconomics realm of information economics
and the real world of banking and financial
intermediation. This book is recommended for
advanced undergraduates and MSc in Finance
students with courses on commercial bank
management, banking, money and banking, and
financial intermediation. Completely undated edition
of a classic banking text Authored by experts on
financial intermediation theory, only textbook that
takes this approach situating banks within
microeconomic theory

Financial Econometrics
This collection of original articles—8 years in the
making—shines a bright light on recent advances in
financial econometrics. From a survey of
mathematical and statistical tools for understanding
nonlinear Markov processes to an exploration of the
time-series evolution of the risk-return tradeoff for
stock market investment, noted scholars Yacine AïtSahalia and Lars Peter Hansen benchmark the current
state of knowledge while contributors build a
framework for its growth. Whether in the presence of
statistical uncertainty or the proven advantages and
limitations of value at risk models, readers will
discover that they can set few constraints on the
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value of this long-awaited volume. Presents a broad
survey of current research—from local
characterizations of the Markov process dynamics to
financial market trading activity Contributors include
Nobel Laureate Robert Engle and leading
econometricians Offers a clarity of method and
explanation unavailable in other financial
econometrics collections

Credit Securitisations and Derivatives
This rigorous textbook introduces graduate students
to the principles of econometrics and statistics with a
focus on methods and applications in financial
research. Financial Econometrics, Mathematics, and
Statistics introduces tools and methods important for
both finance and accounting that assist with asset
pricing, corporate finance, options and futures, and
conducting financial accounting research. Divided into
four parts, the text begins with topics related to
regression and financial econometrics. Subsequent
sections describe time-series analyses; the role of
binomial, multi-nomial, and log normal distributions in
option pricing models; and the application of statistics
analyses to risk management. The real-world
applications and problems offer students a unique
insight into such topics as heteroskedasticity,
regression, simultaneous equation models, panel data
analysis, time series analysis, and generalized
method of moments. Written by leading academics in
the quantitative finance field, allows readers to
implement the principles behind financial
econometrics and statistics through real-world
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applications and problem sets. This textbook will
appeal to a less-served market of upperundergraduate and graduate students in finance,
economics, and statistics.

the econometrics of finance and growth
The past twenty years have seen an extraordinary
growth in the use of quantitative methods in financial
markets. Finance professionals now routinely use
sophisticated statistical techniques in portfolio
management, proprietary trading, risk management,
financial consulting, and securities regulation. This
graduate-level textbook is intended for PhD students,
advanced MBA students, and industry professionals
interested in the econometrics of financial modeling.
The book covers the entire spectrum of empirical
finance, including: the predictability of asset returns,
tests of the Random Walk Hypothesis, the
microstructure of securities markets, event analysis,
the Capital Asset Pricing Model and the Arbitrage
Pricing Theory, the term structure of interest rates,
dynamic models of economic equilibrium, and
nonlinear financial models such as ARCH, neural
networks, statistical fractals, and chaos theory. Each
chapter develops statistical techniques within the
context of a particular financial application. This
exciting new text contains a unique and accessible
combination of theory and practice, bringing state-ofthe-art statistical techniques to the forefront of
financial applications. Each chapter also includes a
discussion of recent empirical evidence, for example,
the rejection of the Random Walk Hypothesis, as well
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as problems designed to help readers incorporate
what they have read into their own applications.

The Econometrics of Financial Markets
Portfolio theory and much of asset pricing, as well as
many empirical applications, depend on the use of
multivariate probability distributions to describe asset
returns. Traditionally, this has meant the multivariate
normal (or Gaussian) distribution. More recently,
theoretical and empirical work in financial economics
has employed the multivariate Student (and other)
distributions which are members of the elliptically
symmetric class. There is also a growing body of work
which is based on skew-elliptical distributions. These
probability models all exhibit the property that the
marginal distributions differ only by location and scale
parameters or are restrictive in other respects. Very
often, such models are not supported by the empirical
evidence that the marginal distributions of asset
returns can differ markedly. Copula theory is a branch
of statistics which provides powerful methods to
overcome these shortcomings. This book provides a
synthesis of the latest research in the area of copulae
as applied to finance and related subjects such as
insurance. Multivariate non-Gaussian dependence is a
fact of life for many problems in financial
econometrics. This book describes the state of the art
in tools required to deal with these observed features
of financial data. This book was originally published as
a special issue of the European Journal of Finance.

An Introduction to Financial
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Econometrics
A comprehensive guide to financial econometrics
Financial econometrics is a quest for models that
describe financial time series such as prices, returns,
interest rates, and exchange rates. In Financial
Econometrics, readers will be introduced to this
growing discipline and the concepts and theories
associated with it, including background material on
probability theory and statistics. The experienced
author team uses real-world data where possible and
brings in the results of published research provided
by investment banking firms and journals. Financial
Econometrics clearly explains the techniques
presented and provides illustrative examples for the
topics discussed. Svetlozar T. Rachev, PhD (Karlsruhe,
Germany) is currently Chair-Professor at the
University of Karlsruhe. Stefan Mittnik, PhD (Munich,
Germany) is Professor of Financial Econometrics at
the University of Munich. Frank J. Fabozzi, PhD, CFA,
CFP (New Hope, PA) is an adjunct professor of Finance
at Yale University’s School of Management. Sergio M.
Focardi (Paris, France) is a founding partner of the
Paris-based consulting firm The Intertek Group. Teo
Jasic, PhD, (Frankfurt, Germany) is a senior manager
with a leading international management consultancy
firm in Frankfurt.

Introductory Econometrics for Finance
Building upon a basic understanding of econometrics
and statistics towards the models and estimation
techniques of financial econometrics, this text covers
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topics such as models for volatility and high
frequency data, static and dynamic yield curve
models and value at risk.

Matrix Algebra
High-frequency trading is an algorithm-based
computerized trading practice that allows firms to
trade stocks in milliseconds. Over the last fifteen
years, the use of statistical and econometric methods
for analyzing high-frequency financial data has grown
exponentially. This growth has been driven by the
increasing availability of such data, the technological
advancements that make high-frequency trading
strategies possible, and the need of practitioners to
analyze these data. This comprehensive book
introduces readers to these emerging methods and
tools of analysis. Yacine Aït-Sahalia and Jean Jacod
cover the mathematical foundations of stochastic
processes, describe the primary characteristics of
high-frequency financial data, and present the
asymptotic concepts that their analysis relies on. AïtSahalia and Jacod also deal with estimation of the
volatility portion of the model, including methods that
are robust to market microstructure noise, and
address estimation and testing questions involving
the jump part of the model. As they demonstrate, the
practical importance and relevance of jumps in
financial data are universally recognized, but only
recently have econometric methods become available
to rigorously analyze jump processes. Aït-Sahalia and
Jacod approach high-frequency econometrics with a
distinct focus on the financial side of matters while
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maintaining technical rigor, which makes this book
invaluable to researchers and practitioners alike.

The Elements of Financial Econometrics
In applications, and especially in mathematical
finance, random time-dependent events are often
modeled as stochastic processes. Assumptions are
made about the structure of such processes, and
serious researchers will want to justify those
assumptions through the use of data. As statisticians
are wont to say, “In God we trust; all others must
bring data.” This book establishes the theory of how
to go about estimating not just scalar parameters
about a proposed model, but also the underlying
structure of the model itself. Classic statistical tools
are used: the law of large numbers, and the central
limit theorem. Researchers have recently developed
creative and original methods to use these tools in
sophisticated (but highly technical) ways to reveal
new details about the underlying structure. For the
first time in book form, the authors present these
latest techniques, based on research from the last 10
years. They include new findings. This book will be of
special interest to researchers, combining the theory
of mathematical finance with its investigation using
market data, and it will also prove to be useful in a
broad range of applications, such as to mathematical
biology, chemical engineering, and physics.

Financial Econometric Modeling
A stand-alone textbook in matrix algebra for
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econometricians and statisticians - advanced
undergraduates, postgraduates and teachers.

Discretization of Processes
This best-selling textbook addresses the need for an
introduction to econometrics specifically written for
finance students. Key features: • Thoroughly revised
and updated, including two new chapters on panel
data and limited dependent variable models •
Problem-solving approach assumes no prior
knowledge of econometrics emphasising intuition
rather than formulae, giving students the skills and
confidence to estimate and interpret models •
Detailed examples and case studies from finance
show students how techniques are applied in real
research • Sample instructions and output from the
popular computer package EViews enable students to
implement models themselves and understand how to
interpret results • Gives advice on planning and
executing a project in empirical finance, preparing
students for using econometrics in practice • Covers
important modern topics such as time-series
forecasting, volatility modelling, switching models and
simulation methods • Thoroughly class-tested in
leading finance schools. Bundle with EViews student
version 6 available. Please contact us for more
details.

Asset Management and International
Capital Markets
This book represents an integration of theory,
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methods, and examples using the S-PLUS statistical
modeling language and the S+FinMetrics module to
facilitate the practice of financial econometrics. It is
the first book to show the power of S-PLUS for the
analysis of time series data. It is written for
researchers and practitioners in the finance industry,
academic researchers in economics and finance, and
advanced MBA and graduate students in economics
and finance. Readers are assumed to have a basic
knowledge of S-PLUS and a solid grounding in basic
statistics and time series concepts. This edition
covers S+FinMetrics 2.0 and includes new chapters.

Essentials of Time Series for Financial
Applications
An Introduction to Wavelets and Other Filtering
Methods in Finance and Economics presents a unified
view of filtering techniques with a special focus on
wavelet analysis in finance and economics. It
emphasizes the methods and explanations of the
theory that underlies them. It also concentrates on
exactly what wavelet analysis (and filtering methods
in general) can reveal about a time series. It offers
testing issues which can be performed with wavelets
in conjunction with the multi-resolution analysis. The
descriptive focus of the book avoids proofs and
provides easy access to a wide spectrum of
parametric and nonparametric filtering methods.
Examples and empirical applications will show readers
the capabilities, advantages, and disadvantages of
each method. The first book to present a unified view
of filtering techniques Concentrates on exactly what
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wavelets analysis and filtering methods in general can
reveal about a time series Provides easy access to a
wide spectrum of parametric and non-parametric
filtering methods

Crowdfunding
The author derives an efficient and accurate pricing
tool for interest-rate derivatives within a Fouriertransform based pricing approach, which is generally
applicable to exponential-affine jump-diffusion
models.

Probability, Statistics and Econometrics
Advances in Financial Economics Vol. 16 contains a
set of empirical papers by a set of global scholars who
examine corporate governance and market regulation
from a variety of perspectives.

An Introduction to Wavelets and Other
Filtering Methods in Finance and
Economics
"Refreshingly, every chapter has a section of two or
more examples and a section of empirical literature,
offering the reader the opportunity to practise right
away the kind of research going on in the area. This
approach helps the reader develop interest,
confidence and momentum in learning contemporary
econometric topics." "Graduate and advanced
undergraduate students requiring a broad knowledge
of techniques applied in the finance literature, as well
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as students of financial economics engaged in
empirical enquiry, should find this textbook to be
invaluable."--Jacket.

Financial Econometrics, Mathematics and
Statistics
This innovative volume comprises a selection of
original research articles offering a broad perspective
on various dimensions of asset management in an
international capital market environment. The topics
covered include risk management and asset pricing
models for portfolio management, performance
evaluation and performance measurement of equity
mutual funds as well as the wide range of bond
portfolio management issues. Asset Management and
International Capital Markets offers interesting new
insights into state-of-the-art asset pricing and asset
management research with a focus on international
issues. Each chapter makes a valuable contribution to
current research and literature, and will be of
significant importance to the practice of asset
management. This book is a compilation of articles
originally published in The European Journal of
Finance.

The Basics of Financial Econometrics
Financial Econometrics Using Stata is an essential
reference for graduate students, researchers, and
practitioners who use Stata to perform intermediate
or advanced methods. After discussing the
characteristics of financial time series, the authors
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provide introductions to ARMA models, univariate
GARCH models, multivariate GARCH models, and
applications of these models to financial time series.
The last two chapters cover risk management and
contagion measures. After a rigorous but intuitive
overview, the authors illustrate each method by
interpreting easily replicable Stata examples.

Contemporary Financial Intermediation
Crowdfunding: Fundamental Cases, Facts, and
Insights presents fundamental knowledge on this
maturing economic field. Assembling and arranging
datasets, case analyses, and other foundational
materials on subjects associated with crowdfunding,
the book systematically, comprehensively and
authoritatively provides access to a consistent body
of crowdfunding research. With the crowdfunding
industry now consolidated, this core reference can
serve as the basis for research projects and applied
work. Presents a complete scope of crowdfunding
areas in the international landscape Combines
economics with international business, management,
law and finance Enables practitioners and researchers
to compare regulatory frameworks, best practices and
market opportunities Includes a freely available
website of supplementary pedagogical material

Nonlinear Time Series
Written by leading market risk academic, Professor
Carol Alexander, Practical Financial Econometrics
forms part two of the Market Risk Analysis four
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volume set. It introduces the econometric techniques
that are commonly applied to finance with a critical
and selective exposition, emphasising the areas of
econometrics, such as GARCH, cointegration and
copulas that are required for resolving problems in
market risk analysis. The book covers material for a
one-semester graduate course in applied financial
econometrics in a very pedagogical fashion as each
time a concept is introduced an empirical example is
given, and whenever possible this is illustrated with
an Excel spreadsheet. All together, the Market Risk
Analysis four volume set illustrates virtually every
concept or formula with a practical, numerical
example or a longer, empirical case study. Across all
four volumes there are approximately 300 numerical
and empirical examples, 400 graphs and figures and
30 case studies many of which are contained in
interactive Excel spreadsheets available from the the
accompanying CD-ROM . Empirical examples and case
studies specific to this volume include: Factor analysis
with orthogonal regressions and using principal
component factors; Estimation of symmetric and
asymmetric, normal and Student t GARCH and EGARCH parameters; Normal, Student t, Gumbel,
Clayton, normal mixture copula densities, and
simulations from these copulas with application to
VaR and portfolio optimization; Principal component
analysis of yield curves with applications to portfolio
immunization and asset/liability management;
Simulation of normal mixture and Markov switching
GARCH returns; Cointegration based index tracking
and pairs trading, with error correction and impulse
response modelling; Markov switching regression
models (Eviews code); GARCH term structure
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forecasting with volatility targeting; Non-linear
quantile regressions with applications to hedging.

Modern Portfolio Theory
Financial econometrics has developed into a very
fruitful and vibrant research area in the last two
decades. The availability of good data promotes
research in this area, specially aided by online data
and high-frequency data. These two characteristics of
financial data also create challenges for researchers
that are different from classical macro-econometric
and micro-econometric problems. This Special Issue is
dedicated to research topics that are relevant for
analyzing financial data. We have gathered six
articles under this theme.

Financial Econometrics
Multifractal Volatility
An accessible guide to the growing field of financial
econometrics As finance and financial products have
become more complex, financial econometrics has
emerged as a fast-growing field and necessary
foundation for anyone involved in quantitative
finance. The techniques of financial econometrics
facilitate the development and management of new
financial instruments by providing models for pricing
and risk assessment. In short, financial econometrics
is an indispensable component to modern finance.
The Basics of Financial Econometrics covers the
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commonly used techniques in the field without using
unnecessary mathematical/statistical analysis. It
focuses on foundational ideas and how they are
applied. Topics covered include: regression models,
factor analysis, volatility estimations, and time series
techniques. Covers the basics of financial
econometrics—an important topic in quantitative
finance Contains several chapters on topics typically
not covered even in basic books on econometrics
such as model selection, model risk, and mitigating
model risk Geared towards both practitioners and
finance students who need to understand this
dynamic discipline, but may not have advanced
mathematical training, this book is a valuable
resource on a topic of growing importance.

Handbook of Financial Econometrics
This is the first book that integrates useful parametric
and nonparametric techniques with time series
modeling and prediction, the two important goals of
time series analysis. Such a book will benefit
researchers and practitioners in various fields such as
econometricians, meteorologists, biologists, among
others who wish to learn useful time series methods
within a short period of time. The book also intends to
serve as a reference or text book for graduate
students in statistics and econometrics.

Handbook of Empirical Economics and
Finance
A compact, master's-level textbook on financial
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econometrics, focusing on methodology and including
real financial data illustrations throughout. The
mathematical level is purposely kept moderate,
allowing the power of the quantitative methods to be
understood without too much technical detail.

Copulae and Multivariate Probability
Distributions in Finance
This new edition of Forecasting Volatility in the
Financial Markets assumes that the reader has a firm
grounding in the key principles and methods of
understanding volatility measurement and builds on
that knowledge to detail cutting-edge modelling and
forecasting techniques. It provides a survey of ways
to measure risk and define the different models of
volatility and return. Editors John Knight and Stephen
Satchell have brought together an impressive array of
contributors who present research from their area of
specialization related to volatility forecasting. Readers
with an understanding of volatility measures and risk
management strategies will benefit from this
collection of up-to-date chapters on the latest
techniques in forecasting volatility. Chapters new to
this third edition: * What good is a volatility model?
Engle and Patton * Applications for portfolio variety
Dan diBartolomeo * A comparison of the properties of
realized variance for the FTSE 100 and FTSE 250
equity indices Rob Cornish * Volatility modeling and
forecasting in finance Xiao and Aydemir * An
investigation of the relative performance of GARCH
models versus simple rules in forecasting volatility
Thomas A. Silvey * Leading thinkers present newest
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research on volatility forecasting *International
authors cover a broad array of subjects related to
volatility forecasting *Assumes basic knowledge of
volatility, financial mathematics, and modelling

Pricing Interest-Rate Derivatives
This is one of the very few titles on a very important
topic, finding risk management solutions for realestate markets. The book combines facts and intuition
with robust financial techniques. The book is written
for the upper undergraduate and postgraduate level
and it assumes basic knowledge in statistics and
financial modelling. Throughout the book there is a
clear link to real-data and applications. It covers
commercial real-estate, housing realestate,mortgages, securitization issues, and equity
release mortgages. While there is a clear focus on the
US and the UK, other markets such as Germany,
France, Hong Kong, Korea, Singapore, and Australia
are alsomentioned.

Advances in Financial Economics
Handbook of U.S. Consumer Economics presents a
deep understanding on key, current topics and a
primer on the landscape of contemporary research on
the U.S. consumer. This volume reveals new insights
into household decision-making on consumption and
saving, borrowing and investing, portfolio allocation,
demand of professional advice, and retirement
choices. Nearly 70% of U.S. gross domestic product is
devoted to consumption, making an understanding of
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the consumer a first order issue in macroeconomics.
After all, understanding how households played an
important role in the boom and bust cycle that led to
the financial crisis and recent great recession is a key
metric. Introduces household finance by examining
consumption and borrowing choices Tackles macroproblems by observing new, original micro-data Looks
into the future of consumer spending by using data,
not questionnaires

Financial Econometrics
"An introduction to the field of financial econometrics,
focusing on providing an introduction for
undergraduate and postgraduate students whose
math skills may not be at the most advanced level,
but who need this material to pursue careers in
research and the financial industry"--

High-Frequency Financial Econometrics
Handbook of Empirical Economics and Finance
explores the latest developments in the analysis and
modeling of economic and financial data. Wellrecognized econometric experts discuss the rapidly
growing research in economics and finance and offer
insight on the future direction of these fields.
Focusing on micro models, the first group of chapters
describes the statistical issues involved in the
analysis of econometric models with cross-sectional
data often arising in microeconomics. The book then
illustrates time series models that are extensively
used in empirical macroeconomics and finance. The
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last set of chapters explores the types of panel data
and spatial models that are becoming increasingly
significant in analyzing complex economic behavior
and policy evaluations. This handbook brings together
both background material and new methodological
and applied results that are extremely important to
the current and future frontiers in empirical
economics and finance. It emphasizes inferential
issues that transpire in the analysis of cross-sectional,
time series, and panel data-based empirical models in
economics, finance, and related disciplines.

Market Risk Analysis, Practical Financial
Econometrics
Essentials of Time Series for Financial Applications
serves as an agile reference for upper level students
and practitioners who desire a formal, easy-to-follow
introduction to the most important time series
methods applied in financial applications (pricing,
asset management, quant strategies, and risk
management). Real-life data and examples developed
with EViews illustrate the links between the formal
apparatus and the applications. The examples either
directly exploit the tools that EViews makes available
or use programs that by employing EViews implement
specific topics or techniques. The book balances a
formal framework with as few proofs as possible
against many examples that support its central ideas.
Boxes are used throughout to remind readers of
technical aspects and definitions and to present
examples in a compact fashion, with full details
(workout files) available in an on-line appendix. The
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more advanced chapters provide discussion sections
that refer to more advanced textbooks or detailed
proofs. Provides practical, hands-on examples in timeseries econometrics Presents a more applicationoriented, less technical book on financial
econometrics Offers rigorous coverage, including
technical aspects and references for the proofs,
despite being an introduction Features examples
worked out in EViews (9 or higher)

Journal of Financial Econometrics
Calvet and Fisher present a powerful, new technique
for volatility forecasting that draws on insights from
the use of multifractals in the natural sciences and
mathematics and provides a unified treatment of the
use of multifractal techniques in finance. A large
existing literature (e.g., Engle, 1982; Rossi, 1995)
models volatility as an average of past shocks,
possibly with a noise component. This approach often
has difficulty capturing sharp discontinuities and large
changes in financial volatility. Their research has
shown the advantages of modelling volatility as
subject to abrupt regime changes of heterogeneous
durations. Using the intuition that some economic
phenomena are long-lasting while others are more
transient, they permit regimes to have varying
degrees of persistence. By drawing on insights from
the use of multifractals in the natural sciences and
mathematics, they show how to construct highdimensional regime-switching models that are easy to
estimate, and substantially outperform some of the
best traditional forecasting models such as GARCH.
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The goal of Multifractal Volatility is to popularize the
approach by presenting these exciting new
developments to a wider audience. They emphasize
both theoretical and empirical applications, beginning
with a style that is easily accessible and intuitive in
early chapters, and extending to the most rigorous
continuous-time and equilibrium pricing formulations
in final chapters. Presents a powerful new technique
for forecasting volatility Leads the reader intuitively
from existing volatility techniques to the frontier of
research in this field by top scholars at major
universities The first comprehensive book on
multifractal techniques in finance, a cutting-edge field
of research
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